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Ent i ty 

Vanguard Investments  

Australia Ltd,  

ABN 72 072 881 086 

AFSL 227263 

Quar ter ly Repor t              Sept. 2006 

I n vestm en t  app r oa ch  

Seeks to capture the per-

formance of  leading listed 

companies through identifi-

cation of  the leaders in 

sustainability.  

SAM believes that, over the 

medium to long term, these 

companies will outperform 

the broader Australian 

equity markets.  

 

Top  Ten  H old i n gs equ al  52.0 5% of  t h e t o t al  

Fu n d . BH P BI L L I TON 10.38% 

NAT I ONAL  AU STRAL I A BAN K  8.75% 

AN Z BAN K  7.69% 

W ESTPAC BAN K  6.77% 

COL ES M YER 5.25% 

RI O TI NTO 3.34% 

QBE I N SU RANCE GROUP 2.81% 

TEL STRA 2.61% 

GPT GROU P 2.42% 

AM P L I M I TED 

 

 

2.38% 
 

Per f or m an ce Ch ar t :  I n cep t i on  t o  30  Sep  20 0 6 
Source: SAM 

 

N et  asset  val u e:   $1.4534 

Pu r ch ase:    $1.4564 

W i t h d r aw al :   $1.4504 

Bu y/ Sel l  Sp r ead:    +/ -0.20% 

M ER:    0.70% p.a. 

Tot al  Fu n d  Si ze:   $213.5 mi l l ion 

Por t f o l i o  Br eak d ow n  by Sector  

K ey per f or m an ce d at a:  30  Sep. 20 0 6 

 1 Mth 3 Mths 12 Mths 
  Since 

Incept ion 
(pa)* 

FUND Net Retu rn +0.78% +2.25% +15.35% +12.61% 

FUND Gross return +0.84% +2.43% +16.16%

% 

+13.40% 

S&P /  ASX 200 
Accumulat ion I ndex 

 

+1.33% +2.90% +15.96% +14.02% 

*Commencement 14 November 2001 
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The AuSSI in The Oz 
For daily updates on the 
AuSSI see page 2 of  the 
Business Section of  the 
The Australian newspa-
per 
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I n the September quarter the Fund returned 
+2.43% on a gross return basis compared with the 
S&P/ ASX 200 return of +2.90%. Attribution 
analysis shows that  -0.28% of this -0.48% gap was 
due to stock select ion Ð the remainder was largely 
due to industry selection.   
 
Underperformance was delivered by not holding 
the Commonwealth Bank and Westfield Group.   
 
The results as a whole are as fol lows.  The top five 
posi tive performances of our holdings were from 
Coles Group (CML, 0.75%), Qantas (QAN, 0.19%), 
Investa (IPG, 0.16%), Macquarie Office Trust 
(MOF, 0.14%), QBE Insurance (QBE, 0.14%).   
 
The five poorest performances for the quarter due 
to holdings were from the Rinker Group (RIN, -
0.07%), Westpac (WBC, -0.08%), Rio Tinto (RIO, -
0.14%), Sino Gold (SGX, -0.14%), BHP-Bill iton 
(BHP, -0.15%). 
 
The best five performances due to not holding a 
company were contr ibuted by no holdings in Oi l 
Search (OSH, 0.06%), Resmed (RMD, 0.06%), 
Alumina (AWC, 0.06%), Worley Parsons (WOR , 
0.05%), Boral (BLD , 0.05%). 
 
The five poorest performances due to not holding 
stocks were delivered by no holdings in Toll  Hold-
ings (TOL, -0.09%), Zini fex (ZFX, -0.09%), Centro 
(CNP, -0.12%), Westfield Group (WDC, -0.35%), 
Commonweal th Bank (CBA, -0.36%). 


